
QMIT’s LBO Top100 model beat the R2000V index (IWN etf hedge) by +20.5% in 2020 as the model 

longs more than TRIPLED off of the Covid lows. This was followed by +10% outperformance in 2021 

& wrapped up 2022 finishing +15.6% better than IWN. It’s already up another +28% YTD  in 2023. 

 

$ Neutral - Weekly rebalanced YTD [daily geometric chain-linked returns] – YTD 2023 as 

of 11/30/2023: 

 

 

 
 

QMIT’s LBO model is having a strong 2023. Top 100 Longs are up 24.87% long and  28.04% 

hedged YTD. The model delivered +15.60% hedged in 2022, the model is on its 24th year of index 

outperformance as per below (traded/ published LIVE by the QuantZ founder for the past ~19 years). 

Following the GFC in 2009 the model rang up a spectacular +84.2% return besting the index by 50.4%! 

Indeed, in the post-Covid rebound, the Longs have more than TRIPLED off of the COVID lows. Given 

the propensity of the Long-side to register outsized gains coming out of a crisis one would be well 

served positioning with the Top LBO Longs for this Bear market bottom (or for the short covering rallies) 

because many of them have the potential to be 3-5x baggers as we witnessed after the Covid bottom:      
 
 



 
 
 

 
 

 

 

LBO-R2000 Val differences are daily chain-linked geometrically & not the same as the difference of 

cumulative time series. The QMIT  Top 100 model is an equal weighted composite of the Top 100 

leveraged buyout predictions re-balanced weekly. The model is meant to identify liquid US names ripe 

for LBO speculation, to manage event risk & to serve as a trading signal out of the box. The trading 

strategy itself can be viewed as a liquid/public proxy for PE type returns without the lock up. This model 

is on its 24th year of index outperformance with no down years vs Russell Small Cap Value with a 1.7 



Sharpe and 2.6 Sortino. The model is available directly via email, FTP, AWS S3 share as well as through 

Crux on a daily basis. Please find more on the QMIT  LBO model here. 

Footnotes: 

 1. The LBO model excludes ADRs, REITs, Biotech's, Financials, Utilities as well as OTCs & microcaps. This model represents a ~19 

year hypothetical simulation with LIVE daily publication thereafter. The portfolio is rebalanced weekly and 

reflects realistic institutional transaction costs. Given the low weekly 2-way turnover of ~15%, the annualized commissions + SEC costs 

come to 1 bp. Even with a generous assumption for slippage one arrives 

at 5 bps annualized for total transaction cost. 

2. The LBO Hedged model is the dollar neutral version of the LBO model which shows the excess return vs. Russell 2000 Value index 

over the corresponding period. The LBO Hedged model assumes the same 

5bps annualized for total TC & market impact while also accounting for the rebates received for the short Russell 2000 Value index 

position (at US 3 month T-Bill – 25 bps). 

3. LBO long & hedged returns (including RUJ/ IWN benchmark) are weekly rebal but based on compounding daily returns 
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PRESERVE YOUR ALPHA - PLEASE DO NOT FORWARD! 

DISCLAIMERS: QMIT is a data provider and not an investment advisor. This information has been prepared by QMIT for informational 
purposes only. This information should not be construed as investment, legal and/or tax advice. Additionally, this content is not intended as 
an offer to sell or a solicitation of any investment product or service. Opinions expressed are based on statistical forecasting from historical 
data. Past performance does not guarantee future performance. Further, the assumptions and the historical data based used could be 
erroneous. All results and analyses expressed are merely hypothetical and are NOT guaranteed. Trading securities involves substantial risk. 
Please consult a qualified investment advisor before risking any capital. The performance results for live portfolios following the screens 
presented herein may differ from the performance hypotheticals conta ined in this report for a var iety of reasons, including differences 
related to transaction costs, market impact, fees, as well as differences in the time and price of execution. The performance results for 
individuals following the strategy could also differ based on differences in treatment of dividends received, including the amount received 
and whether and when such dividends were reinvested. We do not request personal information in any unsolicited email correspondence 
from our customers. Any correspondence offering trading advice or unsolicited message asking for personal details should be treated as 
fraudulent and reported to QMIT. Neither QMIT nor its third-party content providers shall be liable for any errors, inaccuracies or delays in 
content, or for any actions taken in reliance thereon. QMIT EXPRESSLY DISCLAIMS ALL WARRANTIES, EXPRESSED OR IMPLIED, AS TO THE 
ACCURACY OF ANY THE CONTENT PROVIDED, OR AS TO THE FITNESS OF THE INFORMATION FOR ANY PURPOSE. Although QMIT make s 
reasonable efforts to obtain reliable content from third parties, QMIT does not guarantee the accuracy of or endorse the views or opinions 
given by any third-party content provider. All content herein is owned by QuantZ Machine Intelligence Technologies and/ or its affiliates and 
protected by United States and international copyright laws. QMIT content may not be reproduced, transmitted or distributed without the 
prior written consent of QMIT. 
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